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‘The Early Paper Money of America’ _ 
Whitman plans Bicentennial Newman book 
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A colorful montage of early American paper money decorates the jacket of the Bicenten- 
nial edition of ‘‘The Early Paper Money of America’’ by Eric P. Newman, to be released 
$5 ia the fall | by the \ Whitman Coin Products division of Western Publishing Co. Covering an | 





additional decade of time beyond the scope of the first edition, published in 1967, the new 
edition will include such items as the small denomination paper money which circulated in 
New York from 1789 to 1799. The book will retail for $19.50. 


Newman expands classic study of early currency 


A new, expanded Bicentennial 
edition of Eric P. Newman’s 
classic work, ‘“‘The Early Paper 
Money of America,”’ is scheduled 
for release by the Whitman Coin 
Products division of Western 
Publishing Co. this fall. 

The new Bicentennial edition 
will extend the range of its 
coverage for a decade beyond that 
of the first edition, published in 
1967. It will span a period ex- 
tending from 1686 to 1800. 

Touched upon in the latest edi- 
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Warning... 


The American colonists advocated 
harsh punishment for 
counterfeiters of their paper 
money. Newspaper accounts of 
the period seem to indicate that 
mottos such as the one on this New 
Jersey 18-pence note, ‘ ‘To 
Counterfeit is Death,’’ were not 
serious deterrent. 


tion will be such items as the 
small change notes on New York, 
including “‘Church Money,” which 
circulated from 1789 to 1799. 

As explained by Newman in the 
new edition of his book: ‘“‘New 
York small change notes, in- 
cluding Church Money, were a 
substitute for coppers during the 
small change panic which began in 
July, 1789. 

“On March 4, 1787, the New 
York Assembly had received a 
committee report which 
emphasized the fraud on the public 
resulting rom the circulation of 
genuine and counterfeit. British 
half pence and copper coinage of 
other states at far above their in- 
trinsic value. Thereupon, the 
Assembly lowered the value of all 
coppers from 14 to 20 to the New 
York shilling, effective Aug. 1, 
1787. 

“The situation continued to 
deteriorate, because of continued 
coining and imports of copper 
coinage, and by 1789 some 
merchants advertised that they 
would accept in trade 60 coppers 
for*one New York shilling. At that 
time the New York City Council 
was recommending 48 coppers to 
be equal toa New York shilling. 

“The result was a general 
refusal to take coppers at any 
price. 

‘The people of the state of New 
York were particularly affected 
by the problem of making change. 
An acceptable medium consisting 
of paper notes of small denomina- 
tion was the result. ; 

“Some churches did not want 
unacceptable coppers placed in 
their contribution boxes and were, 
therefore, among the leaders in 
issuing ‘Church Money’ change, so 
as to receive donations which 
were redeemable or had general 
acceptance. 

‘‘Although the Presbyterian 
Church of Albany issued copper 





Eric P. Newman, leading modern 
numismatic researcher. 


one-penny tokens, other churches 
throughout the state had extensive 
issues of small change paper 
money printed. Cities, merchants 
and other organizations also 
became paper money issuers. 

The insufficient production of 
copper coinage by the United 
States Mint from 1793 to 1802 
delayed the restoration of copper 
coinage in lieu of small change 
paper notes in many areas, and 
thus the paper notes are usually 


found substantially worn.’ 

Newman also discusses at some 
length the issues of Judge William 
Cooper, founder of Cooper’s Town 
(now Cooperstown), in Otsego 
County, N.Y. 

Cooperstown later found its 
place in history as the spot where 
the first modern baseball game 
was played, and is the home of the 
Baseball Hall of Fame today. 

Judge Cooper, father of the 
novelist James Fennimore 
Cooper, author of “The Last of the 
Mohicans”’ and other works which 
portray the Red Man’s role in the 
early colonies, issued small 
change notes dated Jan. 25, 1790, 
Newman observes. He lists 
denominations of threepence, 
fourpence, sixpence and 
ninepence. 

Few modern numismatic 
researchers are as prolific as Eric 
P. Newman, who developed an in- 
terest in numismatics at the age of 
10, and nurtured this interest un- 
der the watchful eye of Burdette 
G. Johnson, the great St. Louis, 
Mo., professional numismatist. 

Newman has provided the hobby 


with such important works as 
“The Good Samaritan Shilling,”’ 
co-authored with Kenneth E. 
Bressett ‘‘The Fantastic 1804 
Dollar’ and published die variety 
studies on such pieces as the Fugio 
cent, Virginia halfpenny, the Con- 
tinental dollar, Plantation 
farthing and other coins. 

His ‘‘Counterfeit Continental 
Currency Goes to War’’ revealed 
the first use of counterfeit paper 
money as a Weapon of economic 
warfare, and he has written much 
on Benjamin Franklin’s 
numismatic accomplishments. 

Newman has served on the 
council of the American 
Numismatic Society since 1967. 
He was a lecturer at the Inter- 
national Numismatic Congresses 
of 1967 and 1973; the American 
Philosophical Society, American 
Numismatic Association 
educational forums, and many 
other organizations. 

He is a recipient of the 
American Numismatic 
Association’s coveted Farran 
Zerbe Award (1969) and has won 
nine Heath literary awards. 


Police officer victim of burglars 


A coin collection valued at 
between $25,000 and $35,000 was 
taken in the burglary of the home 
of a retired Chicago police officer 
on June 8. 

Chester Mroz, 60, a veteran of 25 
years on the Chicago force, said he 
had removed the coins from a 
bank safe deposit vault eight days 
earlier in order to inventory them. 
He intended to place them in a 
vault in a bank closer to his home 
the day after they were stolen. 

A collector for 38 years, Mroz 
said the collection contained in 
four army ammunition boxes in- 
cluded 1,000 silver dollars, sets of 
Buffalo nickels and Franklin half 


dollars and U.S. and world gold 
and silver coins. 

Police said the burglars gained 
entrance to Mroz’s Southwest side 
home by breaking open a base- 
ment door. They ransacked the 
house in searching for the collec- 
tion. 

The collector revealed that he 
recently allowed the insurance on 
his collection to lapse, because it 
was becoming too expensive to 
maintain. He was making the in- 
ventory,in preparation for selling 
the collection. 


Two nights earlier, in neighbor- 
ing Evanston, Ill., a collection of 


U.S. coins valued at $10,000 was 
taken in the burglary of the home 
of John Hibben. His collection also 
was uninsured. 


Police in Palos Verdes Estates, 
Calif., reported that coins and 
jewels appeared to be what 
burglars were seeking in a local 
home. 


Silver coins and paper currency 
valued at $300, together with a 
woman’s platinum ring mounted 
with three diamonds and valued at 
nearly $2,000, were taken in the 
burglary of the home of Robert 
Car! Wolff. 





